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Should the Veterans Administration fail or refuse to issue
| its guaranty in full amount within sixty days from the date
this loan would normally become eligible for such guaranty
committed upon by the Veterans Administration under the
provisions of the Servicemen's Readjustment Act of 1944 as amended. L
the holder may declare the indebtedness hereby secured at once ~
due and payable and may foreclose immediately or may exercise
any other rights hereunder or take any other proper action as by _ O-
o

|

law provided.

To Have axp 10 Howp, all and singular the sald property uulo the Mortgages, its sucocasors and assigns forever.

The Morigagor covenants that be is lawfully seized of the premises hereinabove described in feo simple absclute
(or much other estate, if any, as is slatod hereintefore), that be has good right and lawful authority to sell, convey,
ot encumber the same, and that the premiscs sre froe and clear of all liens and encumbrances whatsoever excepl a3
berein otherwiss recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premiaes &8 herein conveyed, unto the Morigugee forever, from and against the Morigazor and all persons whomsoever
Jawfully claiming the same or any part thereof,

Thte Morigagor covenants and egries ss follows:

L He will promptly pay the principal of and interest on the indebiadness evidenoed by the said pole, at the
time and in the marner thervin provided, Privilege is reserved to prepsy st aoy time, without premium or foe, the
entire indetdednass or any part thenof po! liss than the amount of obe indtaliment, or ope hundred dollars (§100.00),
whichever is less

2. Together with, and in addition to, tbe monthly payments of principal and interest payable under the terms
of the note securad Lereby, be will pay to the Mortrazan a5 trustos (under the terms of thia trust as hereinaflter
sleted) on the first dsy of each month untal the said note is fully paid:

(s) A sum equsl to the ground rents, if any, next due, plus the premiums that will next becoms due and paysbie
on policies of fire and otber barard insiranos covering the mortgaged property, plus taxes and assessments
pext doe on the morigazad property (all 23 estimated by the Mortgegee, and of which the Mortgagor is
notibed) Jess all sums alresdy paid therefor divided by the number of months to elapss before one month
prior to the date when soch ground rents, premiums, taxes and esseazments will beooms delinquent, soch
sumns (0 be beld by Morigagee in trust to pay said ground rents, premiumas, taxes and special sssessments.

(b) The egmegate of the amounts payable pursnsnt to subparsgraph (s) and thoss payabls on the note secured
benelsy, shall be peid in & single payinent esch month, to be applicd to the following items in the order
slated:

(1) taxes, rpocial asocsements, fire and other harard insuranoe premjums;

(1) interest on the note sacurod hereby; and

(m) amortiration «f the principal of said note.
Any definieney In the amount of such aggregate monthly psymeant, shall, unless made good by the
Mortgagor prior to the due date of ths pext such psymeat, condtitule an event of defaulf under this
mortgage. At Morlgagee’s option, Mortgegor will pay a “Iate chargo” not excesding four per
centum (49) of any installment when paid more than fifteen (15) days after the dus dsts thereof,
to cover the exira expenss involved in handling delinquent psyments, but such “Iate charge” shall
not bo payable out of the procecds of any sale made to satisfly the indebtedness socured hereby,
unless such proceeds are sufficient to discharge ths entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the payments mado by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of paymenta actually made by tho Mortgageo as trusteo for taxes or assessments or insuranes premiums,
as the case may be, such excess shall be credited on subssquent payments to be made by the Mortgagor for such
ilems or, at the optioh of Morigages a3 trustes, may berefunded to the Mortgagor. 1f, however, such monthly
payments shall not be sufficient to pay such itemns when the samo shall become due and payable, then the
Mortgagor shsall pay to the Morlgages as trustee any amount necessary (o mako up the deficiency. Such
payment will bomado within thirty (30) days after written nolice from the Morlgzages stating the ainount of the
deficiency, which notice may bagiven by mail. If at sany time tho Mortgagor shall tender to the Mortgagee, in
accordanco with tho provisions of the note soccured hereby, full peyment of the entire indebtedness represented
thereby, the Morlgageo as trusteo shall, in computing the amount of such indebledness, eredit to the sccount
of tho Mortgagor any credit balance remeining under the provisions of (a) of paragraph 2 hercof. If thero
ghall bo a default under any of tho provisions of this mortgage résulting in a publie selo of the premises covered




